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GLOBAL MARKETS MARKET COMMENTARY
. Closing Change Performance Global
Indices Level Value % MTD (%) YTD (%) Global equities exhibited mixed performance on Wednesday. In the US, major
Global equity indices were also mixed. The S&P 500 slipped 0.3 points (0.0%) to close at
6,890.6, while the Dow Jones Industrial Average fell 74.4 points (0.2%) to finish at
S&P 500 6,890.6 (0.3)  (0.0) 3.0 172 47,632.0, after the Fed’s rate cut. The Nasdaq 100 rose 107.7 points (0.4%) to
Dow Jones Ind. Average 47,632.0 (74.4)  (02) 2.7 120 26,119.8, hit a record high, driven by Nvidia reaching a $5 trillion market value. In
Nasdag 100 26,119.8 107.7 0.4 5.8 24.3 Europe, the FTSE 100 climbed 59.4 points (0.6%) to 9,756.1, the DAX 30 declined
FTSE 100 9,756.1 59.4 0.6 4.3 194 154.4 points (0.6%) to 24,124.2, and the CAC 40 dropped 15.7 points (0.2%) to
DAX 30 24,124.2  (154.4)  (0.6) 1.0 21.2 8,200.9. Turkey’s BIST 100 remained closed on Wednesday. In Asia, Japan’s Nikkei
CAC 40 8,200.9 (15.7)  (0.2) 3.9 11.1 surged 1,088.5 points (2.2%) to 51,307.7, Hong Kong’s Hang Seng remained closed,
BIST 100 10.871.1 0.0 0.0 (1.3) 10.6 and China’s Shanghai Composite rose 28.1 points (0.7%) to 4,016.3. India’s BSE
. . o o . o
Nikkei 513077 1,085 22 14.2 28.6 Senfex gained 369.0 points (0.4%) to 84,997.1. Oil galns. with Brent crude up 0.8%
closing at USD 64.3 per barrel and US WTI up 0.5% settling at USD 60.5.
Hang Seng 26,346.1 0.0 0.0 (1.9) 313 Gee
shanghai Composite 40163 2007 3.4 198 Saudi Arabia’s TASI rose 78.0 points (0.7%) to close at 11,752.1. In the UAE, the
BSE Sensex 84,997.1 369.0 04 5.9 8.8 ADX was slightly lower by 2.3 points (0.0%) at 10,162.2, while the DFM gained 19.7
GCC points (0.3%) to finish at 6,089.2. Kuwait’s KSE added 69.6 points (0.8%) to 8,974.4.
QE Index 10,928.2 3.4 0.0 (1.1) 3.4 Oman’s MSM rose 46.2 points (0.8%) to close at 5,572.7, and Bahrain’s BAX
Saudi Arabia (TASI) 11,752.1 78.0 0.7 2.2 (2.4) increased 15.2 points (0.7%) to 2,048.0.
UAE (ADX) 10,162.2 (2.3) (0.0 1.5 7.9 Qatar N ) )
UAE (DFM) 6,089.2 19.7 03 43 18.0 Qata-r s market closed positive at 10,928.2 on Wedne‘sday. The Banks & Financial
Kuwait (KSE) 8974.4 06 08 20 19 Services sector rose 0.16% to close at 5,224.1, while the Consumer Goods &
— ' : : : Services sector edged up 0.03% to 8,440.7. The Industrials sector slipped 0.14% to
Oman (MSM) 3,572:7 HiZ 04 = — 4,398.6, and the Insurance sector gained 0.20% to 2,439.9. The Real Estate sector
Bahrain (BAX) 2,048.0 152 0.7 5.1 3.1 declined 0.17% to 1,567.3, Telecoms increased 0.08% to 2,228.6, and the
MSsCI Gcc 1,172.9 7.8 0.7 24 8.5 Transportation sector fell 0.35% to 5,490.7.
Dow Jones Islamic 8,479.3 26.2 0.3 4.7 19.6 The top performer includes MEEZA QSTP LLC and Damaan Islamic Insurance
Commodity Company while Estithmar Holding and Gulf Warehousing Company were among
Brent 64.3 0.5 0.8 (2.6) (13.8) the top losers. Trading saw a volume of 106.9 mn shares exchanged in 19,676
WTI 60.5 03 05 (2.4) (15.1) transactions, totalling QAR 299.2 mn in value with market cap of QAR 653.1 bn.
Natural Gas 3.8 (0.1) (1.7) 15.1 4.7
Gold Spot 4,000.7 17.6 0.4 23 51.5
12,000 400.0
Copper 5.3 0.1 1.8 8.4 30.7 %%'188
Source: S&P Capital 1Q 11100
10,800
GCC MARKET OVERVIEW 10,500 2000
/90
GCC Fundamentals P(/Ii P(/B) [;nv;je(;ci Ev/ EBIT?I'; 3388
X X 1ec 7 X 9,000 - ; ; ‘ ‘ ‘ ; 0.0
Qatar All Share 11.7 14 4.44% 13.6 22-Jul 6-Aug  21-Aug  5Sep 20-Sep  5-Oct  20-Oct
DSM 20 11.7 15 4.35% 13.7 Index Volume (mn) Index Value
Saudi Arabia (TASI) 18.9 4.1 5.07% 13.0
UAE (ADX) 36.3 4.4 1.28% 23.5 i .
Source: Investing.com
UAE (DFM) 12.0 4.4 4.79% 9.6
Kuwait (KSE) 19.3 2.3 3.18% 32.8 QE Sector Indices Closing Level 1D Change (%)
Oman (MSM) 11.7 16 5.42% 6.0 Banks & Financial Services 5,224.1 0.16%
Bahrain (BAX) 10.6 1.6 5.12% 13.2 .
Consumer Goods & Services 8,440.7 0.03%
Source: Refinitiv Eikon
Industrials 4,398.6 -0.14%
TOP GAINERS & LOSERS Insurance 2,439.9 0.20%
e Tradinm Acti Close 1D Change e — Vol (‘000 P/E Real Estate 1,567.3 -0.17%
rading Activity Price m ol. (‘000) ™ Telecoms 2,228.6 0.08%
Top Gainers Transportation 5,490.7 -0.35%
MEEZA QSTP LLC 3.5 0.2 51% -0.7% -0.4% 3,671 39 Source: Qatar Stock Exchange
Damaan Islamic o o o
IMeUrancelGompany 44 01 36% 61% 61% 1 7 Qatar Trading Summary Buy (%) Sell (%)
?atarl dG_errln[a;n Fompany 16 00  20% -22%  -0.1% 6,668 NM Qatari Individuals 28.0 35.4
or Me cal Devices Qatari Institutions 22.2 28.6
QatarNational Cement 34 5 119% 64% 16% 870 19 Qatari - Total 50.2 64.0
Company " -
Widam Food Company 20 00 07% 304% -1.1% 836 NM Foreign Individuals 14.0 14.1
Top Losers Foreign Institutions 35.8 21.9
Estithmar Holding 41 (0.1) -1.9% -22.4% -6.3% 4,037 19 Foreign - Total 49.8 36.0
i o E
Gulf Warehousing 26 (00) -12% -02% -1.5% 1,435 14 Source: Qatar Stock Exchange
Company

Mazaya Real Estate
Development

Qatar Oman Investment
Company

Aamal Company 0.8 (0.0) -0.9% -10.9% -3.9% 2,018 11

Source: S&P Capital 1Q

06 (0.0) -11% -20.8% -3.7% 6,283 13

0.7 (0.0) -09% -27% -1.1% 655 NM
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KEY NEWS OF QATAR

»  Qatar Central Bank reduces interest rates by 0.25%

The Qatar Central Bank (QCB) has announced a 25-basis-point (0.25%)
reduction in its key interest rates, effective October 30, following a review of
the country’s monetary policy stance. Under the new rates, the QCB deposit
rate (QCBDR) will be set at 4.10%, the lending rate (QCBLR) at 4.60%, and the
repo rate (QCBRR) at 4.35%. The central bank stated that the decision reflects
its assessment of current economic and monetary conditions in Qatar,
aligning policy measures to support liquidity, encourage lending, and
maintain financial stability amid evolving global and regional economic
developments.

»  Vodafone Qatar introduces dedicated business consultants at key retailer
stores

Vodafone Qatar has introduced a new in-store initiative to provide businesses
with easier access to expert support and tailored ICT solutions. Dedicated
business consultants are now available at flagship stores in Villaggio, City
Center, Landmark, and Industrial Area, offering personalised guidance and
real-time assistance across Vodafone’s services, including fixed and mobile
connectivity, 5G, Internet of Things (loT), cybersecurity, office solutions, and
critical communications. The initiative aims to equip businesses of all sizes
with the tools and insights needed to stay connected, efficient, and
competitive, reinforcing Vodafone Qatar’s role as a trusted technology
partner. Mohamed Mohsin Alyafei, Enterprise Business Unit Director,
highlighted that the flagship stores act as hubs for business empowerment,
enabling companies to accelerate digital transformation by accessing ready-
to-deploy solutions and expert consultation under one roof. Businesses are
encouraged to visit Vodafone retail stores to engage with consultants and
explore customised solutions designed to drive growth and operational
efficiency.

»  QatarEnergy signs 17-year LNG supply agreement with India’s GSPC

QatarEnergy has signed a 17-year Sales and Purchase Agreement (SPA) with
Gujarat State Petroleum Corporation (GSPC) to supply up to 1 mn tons per
year of liquefied natural gas (LNG) to India, with deliveries to begin in 2026
directly to Indian terminals. His Excellency Saad Sherida al-Kaabi,
QatarEnergy’s President and CEO, described the deal as a continuation of the
companies’ longstanding partnership, first established through a 2019 long-
term LNG supply agreement, and emphasized its role in supporting India’s
growing energy demand, enhancing energy security, and advancing a cleaner
energy transition. The agreement underscores QatarEnergy’s commitment to
reliable LNG supplies, fostering sustainable energy solutions, strengthening
bilateral cooperation, and promoting economic development in key global
markets, reflecting mutual trust and a shared vision for a sustainable energy
future.

KEY NEWS OF SAUDI ARABIA

Saudi economy minister projects 5.1% real GDP growth for 2025

Saudi Arabia’s Minister of Economy and Planning, Faisal Alibrahim, projected
the Kingdom'’s real GDP growth at 5.1% for 2025, with non-oil GDP expected
to expand by 3.8%, driven by ongoing economic diversification efforts,
according to Asharq Bloomberg. Speaking at the Future Investment Initiative
conference, he emphasized that the country’s transformation is a long-term
strategy to reduce reliance on hydrocarbons and foster a resilient,
productivity-led economy. Initiatives supporting entrepreneurs and small
businesses are central to generating high-value jobs, attracting global talent,
and promoting sustainable, high-quality growth. The Ministry of Finance
forecasts real GDP growth of 4.4% in 2025 and 4.6% in 2026, reflecting steady
non-oil sector expansion, while the IMF recently raised its 2025 growth
outlook to 4% due to higher oil output and improving global demand. These
projections align with Saudi Arabia’s Vision 2030 strategy, aimed at
strengthening non-oil industries, boosting foreign investment, and enhancing
fiscal sustainability as part of a balanced, long-term growth agenda.

> Fll Institute, Expo 2030 Riyadh sign strategic partnership to boost global
prosperity

The Future Investment Initiative (Fll) Institute and Expo 2030 Riyadh have
announced a long-term strategic partnership to drive global prosperity and
create lasting societal impact. Leveraging the Fll Institute’s convening power,
thought leadership, and investment network, the collaboration aims to
transform visionary ideas into actionable, investable solutions ahead of Expo
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2030, placing people at the center of policy, innovation, and investment.
Richard Attias, Fll Institute chairman and acting CEO, emphasized that the
partnership will turn bold concepts into real-world outcomes, ensuring Expo
Riyadh showcases not just the future but tangible progress. Talal Al-Marri,
CEO of Expo 2030 Riyadh Co., highlighted the alliance as a milestone in
establishing Expo 2030 as a global hub for innovation, collaboration, and
sustainable development. The initiative reinforces Saudi Arabia’s role as a
center for dialogue, innovation, and action, connecting visionary minds and
fostering groundbreaking ideas to benefit generations to come.

KEY NEWS OF UAE

»

UAE’s Al market set to hit USD 46 bn by 2030, says report

The UAE’s Al market is projected to reach AED 170 bn (USD 46.33 bn) by 2030,
reflecting the country’s growing leadership in the MENA region’s Al boom,
which is expected to expand from USD 11.92 bn in 2023 to USD 166.33 bn by
2030 at a 44.8% CAGR, according to Grand View Research. Driven by
government-backed innovation, strategic initiatives like the UAE’s Strategic Plan
2031, and strong corporate investment, Al adoption is accelerating across
healthcare, logistics, financial services, and legal sectors, with machine learning
and deep learning at the core. The healthcare Al market in the Middle East and
Africa is forecast to grow from USD 193.1 mn in 2023 to USD 1.47 bn by 2030,
while the legal Al sector could nearly triple to USD 121.5 mn, highlighting
emerging opportunities for sector-specific specialization. Overall, the UAE and
the broader MENA region are becoming global testbeds for Al-driven
governance, urban management, and digital transformation, supported by
technologies such as 5G, cloud, and loT.

OTHER REGIONAL AND GLOBAL NEWS

»

Oil edges up on US crude inventory draw

Oil prices edged higher on Wednesday after three days of declines, supported
by a larger-than-expected drop in US crude inventories, while gains were limited
by concerns over Russia sanctions and a possible OPEC+ output hike. Brent rose
0.31% to USD 64.60 a barrel and WTI gained 0.3% to USD 60.33 as APl data
showed US crude stocks fell 4.02 mn barrels, with gasoline and distillates also
down sharply. Analysts said supply risks and sanctions drove short-term
support, though weak demand and spare capacity capped upside potential.
Prices had slipped over 1.9% in the prior session amid doubts that US sanctions
on Russian oil majors Lukoil and Rosneft would offset oversupply, while OPEC+
is reportedly considering a modest 137,000 bpd output increase in December.
Market sentiment is now focused on the Fed’s rate decision and the upcoming
US-China leaders’ meeting.

Gold gains nearly 2% as investors await Fed verdict, Powell speech

Gold rebounded nearly 2% on Wednesday to USD 4,028.05 per ounce as
investors engaged in bargain-hunting after prices hit a three-week low, with
attention turning to the Federal Reserve’s expected 25-basis-point rate cut and
Chair Jerome Powell’s comments. Analysts said renewed buying interest,
including from central banks, supported the metal after a 10% recent decline,
while easing US-China trade tensions slightly curbed haven demand. Year-to-
date, gold has surged about 52%, reaching a record high of USD 4,381.21 on
October 20, driven by rate-cut expectations, geopolitical uncertainty, and strong
central bank purchases. Silver, platinum, and palladium also advanced 2.8%,
1.9%, and 1.3%, respectively.

Tariffs to raise costs, delay oil and gas projects in 2026, report says

A Deloitte report warned that US President Donald Trump’s new tariffs could
sharply raise costs, disrupt supply chains, and weaken investment in the oil and
gas industry in 2026. The sector, which depends on imported materials like
steel, aluminum, copper, and drilling equipment, could see material and service
costs rise 4%—40%, squeezing margins. Tariffs of up to 50% on key inputs are
expected to delay over USD 50 bn in offshore projects and force companies to
renegotiate contracts to manage volatility. Deloitte said firms may shift toward
domestic or non-tariffed suppliers, foreign trade zones, and tariff
reclassification to reduce exposure, marking a major shift in an industry that
relied on imports for nearly 40% of its tubular goods in 2024,
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FX RATES
EUR/USD 1.17 USD/QAR 3.64
USD/JPY 152.05 EUR/QAR 4.24
GBP/USD 1.32 JPY/QAR 0.02
USD/CHF 0.80 GBP/QAR 4.82
USD/CAD 1.39 CHF/QAR 4.57
AUD/USD 0.66 CAD/QAR 2.62
NzD/USD 0.58 AUD/QAR 2.41
USD/INR 88.34 INR/QAR 0.04
USD/TRY 41.94 TRY/QAR 0.09
USD/ZAR 17.10 ZAR/QAR 0.21
USD/BRL 5.35 BRL/QAR 0.68

Source: S & P Capital IQ

INTERBANK OFFERING & US SWAP RATES
Duration Overnight 1 Week 1 Month 3 Month 1 Year
LIBOR 5.06 0.08 4.96 4.85 6.04
EURIBOR 1.93 1.92 1.90 2.07 2.20
QIBOR 4.55 4.58 4.60 4.35 4.10
SAIBOR 4.69 4.44 5.08 5.18 5.04
EIBOR 4.03 4.18 3.96 3.79 3.67
BMIBOR 4.80 5.02 5.53 5.30 5.08
KIBOR 2.13 3.38 3.56 3.81 4.13

Source: Refinitiv Eikon, Qatar Stock Exchange

US Swap Rates

6.0% -
5.0% -
4.15% 4.02% 4.00% 4.05% 4.18%
4.0%
3.92% 3.95%
3.0% 3.66% 3.66% 3.77% o
2.0%
2 year 5 year 7 year 10 year 30 year
=@ Current Last Year
Source: Investing.com
GCC COMPANY RESULT
Company Name Exchange
Qatar Navigation (For the period ended 9 months) QSE
Al-Rayan Bank QSE
Al Mahhar Holding (For the period ended 9 months) QSE
Ooredoo QSE
Meeza QSTP LLC (For the period ended 9 months) QSE
Mesaieed Petrochemical Holding Co (For the period ended 9 months) QSE
Alkhaleej Takaful Insurance QSE
Qatar Cinema & Film Distribution Co. (For the period ended 9 months) QSE
Qatar Oman Investment Company (For the period ended 9 months) QSE
Qatar Islamic Insurance QSE

Note: Results were published on 29" October, all the numbers are in local currency.
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FX Commentary

The dollar fell 0.2% to 152.05 yen, pressured by comments from US Treasury
Secretary Scott Bessent signaling Japan’s openness to BOJ rate hikes. The US dollar
index remained steady at 98.68. Against the euro, the dollar was largely
unchanged at USD 1.17, while sterling weakened to USD 1.32 amid expectations
of a Bank of England rate cut. The Australian dollar rebounded 0.22% to USD 0.66

after hotter-than-expected CPI data raised doubts over an RBA rate cut.

SOVEREIGN YIELD CURVES

Qatar vs US Treasuries Yields

8.0%
7.0% 6.17%
6.0% 5.35% 4.88% 5.00%
5.0%
4.0% 4.60% 4.62%
3.0% 3.70% 3.59% 3.70%
2.0%
1 year 2 year 5 year 20 year 30 year
@ Qatar us
Source: Investing.com
5 Years CDS Spreads 3M 5 Year CDS Spreads M
Change Change
us 39.7 (0.5) Turkey 247.9 (27.8)
UK 20.4 4.1 Egypt 329.2 (142.5)
Germany 8.9 0.6 Abu Dhabi 27.5 (2.7)
France 37.3 5.2 Bahrain 165.1 (13.1)
Italy 343 (4.3) Dubai 52.3 (3.2)
Greece 39.2 (2.8) Qatar 27.5 (1.6)
Japan 20.0 (1.0) Saudi Arabia 62.5 1.7
Source: S&P Capital 1Q
Ticker :{ISI\:;nues YoY (%) :\:;:1; Eont YoY (%)
QNNS 2,458.0 15.34% 1,055.7 15.31%
MARK - - 504.2 0.32%
MHAR 716.3 27.21% 36.6 36.94%
ORDS 6,262.9 6.86% 1,383.7 10.78%
MEZA 287.9 10.98% 42.4 0.91%
MPHC - - 519.7 -8.30%
AKHI 140.8 21.43% -9.1 -257.89%
QCFS 16.6 -2.65% 9.3 123.14%
QOIS - - 3.8 314.24%
Qisl - - -7.3 -5.23%
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S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.78 1.72 10.15 1.82 10.78 18.50 QNB
Qatar Islamic Bank 3.29 2.05 12.20 2.00 11.89 24.35 (RPN
Comm. Bank of Qatar 7.23 0.64 6.17 0.67 6.50 4.15 Syl
Doha Bank 4.00 0.66 8.56 0.29 3.78 2.50 EETRV RO
Ahli Bank 6.95 1.29 10.08 0.36 2.79 3.60 el
Intl. Islamic Bank 4.51 1.71 12.96 0.86 6.49 11.08 Jdol
Rayan 4.23 0.91 14.27 0.17 2.59 2.36 oLyl
Lesha Bank (QFC) 2.73 1.48 13.09 0.14 1.24 1.83 QFC Lad el
Dukhan Bank 4.65 1.35 12.94 0.27 2.54 3.44 ol el
National Leasing 5.04 0.53 17.31 0.04 131 0.70 S1ESYl
Dlala 0.00 1.02 45.91 0.02 0.98 1.00 ays
Qatar Oman 0.00 1.17 nm nm 0.56 0.65 Olasgylad
Inma 221 1.07 26.02 0.12 2.95 3.17 slad)
Banks & Financial Services 4.08 1.45 10.57 0.77 5.63 ALl ledselly 2 gidl
Zad Holding Company 5.06 2.84 19.16 0.72 4.88 13.84 a3
Qatar German Co. Med 0.00 -7.06 nm nm -0.23 1.63 dudall
Baladna 5.26 0.55 12.18 0.06 1.38 0.76 Gl
Salam International 0.00 113 7.41 0.21 1.37 1.54 ekl
Medicare 3.05 1.84 20.31 0.32 3.54 6.50 Lleyl
Cinema 2.90 1.10 15.43 0.16 2.19 2.42 Lasored|
Qatar Fuel 6.67 1.69 14.47 1.04 8.89 15.00 2989l ,had
Widam 0.00 -37.33 nm nm -0.05 2.02 plag
Mannai Corp. 4.68 2.55 13.80 0.39 2.10 5.34 Fladl oo
Al Meera 5.86 1.94 17.00 0.85 7.47 14.50 Bl
Mekdam 0.00 1.64 9.95 0.26 1.55 2.55 plde
MEEZA QSTP 2.27 3.26 38.61 0.09 1.08 3.52 (399
Faleh 4.37 0.65 13.61 0.05 1.10 0.72 <
Al Mahhar 5.24 1.36 10.35 0.22 1.69 2.29 Al Mahhar
Consumer Goods & Services 4.91 1.73 16.22 0.30 2.82 48w aladly Silodsell
QAMCO 5.10 1.28 12.16 0.13 1.23 1.57 ,Sa@
Ind. Manf. Co. 5.38 0.59 8.40 0.29 4.11 2.42 Ayl
National Cement Co. 8.88 0.68 14.51 0.21 4.48 3.04 Clawd
Industries Qatar 5.81 2.07 20.37 0.63 6.16 12.74 shd wlelus
The Investors 8.81 0.62 11.03 0.13 2.37 1.48 el
Electricity & Water 5.08 1.09 12.08 1.27 14.06 15.36 slag sbygS
Aamal 7.61 0.61 10.66 0.07 1.30 0.79 Jlesl
Gulf International 5.54 1.31 7.48 0.41 2.34 3.07 gl sl
Mesaieed 4.53 0.97 22.63 0.06 1.30 1.26 RVE YO
Estithmar Holding 2.22 2.70 22.89 0.18 1.52 4.10 Aalall yledi!
Industrials 5.30 1.47 16.72 0.23 2.58 olelyall
Qatar Insurance 4.99 1.02 8.81 0.23 1.97 2.01 ks
Doha Insurance Group 6.93 0.94 6.45 0.39 2.69 2.53 Orelill d>gull dc gazxo
QM 4.08 1.27 13.08 0.19 1.93 2.45 el dl S
General Insurance 0.00 0.35 22.36 0.06 4.03 1.40 Aolal
Alkhaleej Takaful 6.48 1.00 8.48 0.27 2.32 2.31 uls&dl =l
Islamic Insurance 5.87 2.42 9.88 0.86 3.53 8.52 LM
Beema 4.60 1.52 8.99 0.48 2.87 4.35 Lo
Insurance 4.77 0.92 9.32 0.24 2.45 el
United Dev. Company 5.85 0.29 7.79 0.12 3.24 0.94 EWSHIENELN |
Barwa 6.87 0.46 8.23 0.32 5.70 2.62 89y
Ezdan Holding 0.00 0.88 61.87 0.02 1.29 1.14 Al olo))
Mazaya 0.00 0.62 14.54 0.04 0.99 0.62 Llye
Real Estate 2.02 0.64 20.19 0.06 1.97 Oyl
Ooredoo 4.97 1.47 11.94 1.10 8.90 13.09 Ooredoo
Vodafone Qatar 5.00 2.08 15.95 0.15 1,713 2.40 b Ogdlagd
Telecoms 4.97 1.56 12.55 0.56 4.50 wYLasyl
Qatar Navigation 3.64 7.11 10.72 1.03 1.55 11.00 EESIN]
Gulf warehousing Co 3.90 0.61 11.53 0.22 4.24 2.57 Ojle
Nakilat 3.16 1.86 14.70 0.30 2.38 4.43 HBL
Transportation 3.35 2.21 12.99 0.41 2.40 Jadi
Exchange 4.30 1.37 12.52 0.37 3.38

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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